


















































































































































































































































































































































































































I Company No: 673211-M I 

11. ACCOUNTANTS' REPORT (Cant'd) 

APPENDIX 8
 

Chartered AcCour::":::la::.:":::ls	 _ Grant Thornton ~ 
ICompany No. 593357-MI 

REPORT OF THE AUDITORS TO THE MEMBERS OF
 
IVORY INDAH SDN. BHD.
 

Company No. 593357-M
 
(Incorporated In Malaysia)
 

We have audited the financial statements set out on pages 7 to 16. The preparation of the 
financial statements is the responsibility of the Company's directors. 

It is our responsibility to form an independent opinion, based on our audit, on the 
financial statements and to report our opinion to you, as a body, in accordance with 
Section 174 of the Companies Act, 1965 and for no other purpose. We do not assume 
responsibility to any other person for the content of this report. 

We conducted our audit in accordance with approved Standards on Auditing in Malaysia. 
These standards require that we plan and perform the audit to obtain all the information 
and explanations which we consider necessary to provide us with evidence to give 
reasonable assurance that the financial statements are free of material misstatement. An 
audit includes examining, on a test basis, evidence relevant to the amounts and 
disclosures in the financial statements. An audit also includes an assessment of the 
accounting principles used and significant estimates made by the directors as well as 
evaluating the overall adequacy of the presentation of information in the financial 
statements. We believe our audit provides a reasonable basis for our opinion. 

In our opinion: 

(a)	 the financial statements are properly drawn up in accordance with the provisions . 
of the Companies Act, 1965 and applicable MASB Approved Accounting 
Standards in Malaysia for Entities Other Than Private Entities so as to give a true 
and fair view of: 

(i) the matters required by Section 169 of the Companies Act, 1965 to be dealt 
with in the financial statements; and 

(ii) the state of affairs of the Company at 31 December 2007 and of its results and 
cash flow for the year ended on that date; and 

(b)	 the accounting and other records and the registers required by the Companies Act, 
1965 to be kept by the Company have been properly kept in accordance with the 
provisions of the said Act. 

Asso iates 
: 0042 

/ 
Tiang Hua, DJN 

103/08 (J) 
Chartered Accountants
 

Date: 25 January 2008
 
JB Lau & Associates IAF~042l 
51:o8-A, Menara BHl Bank 
Jalan Sultan Ahmad Shah 
10050 Penang, Malaysia 
T (604) 228 7828 
F (604) 227 9828 
E info@sjgt-pg.com.my 
W www.gt.com.my 18 
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